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" | reecy, that currency wili flow  in fuevitably
| from these States which charter banks, Every-
| body Bere knows that the currency of Mis

wiewippt and Arkansas, which lie alovgside «f
| ne, ks a8 mucli & papar currency ag is sor own.
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But if the dream of the foes of banks could
s be reslised and banks be utterly exterminated
J. H. ALBRECHT, | from the face of the country through the whole

(Disnegenr o B Bviieria ) i | length and breadth of i, etill the renult hoped
K T h T R enetof ST it S5 | or by home dreasmers would. mot and ol ot
el low for Ouehi, ot 0o G4 slasd (5 Bbey strvat, | D€ Sccomplished. |t would only shift the mode
Bamghis. wpdi-der | of conducting trade. Cols wonld exercise lit-

and of & bank whom owners and MINALETE Ars
the same. First oheerve the recent facis—the
banks which have broke were owned and man-
aged by e same persans, whe were few iv
number. There s the Bask of East Teunes
see the Citleens’ Bank, the Bank of Awerica,

| the Exchange Bark of Murfreesboro, the Bask

of Clalberne, Lo mention no farther the Titier
of little bankes wirieh have et pleded within re-
cost meary. Tohe philosopliy of all this is
plain. It comes from the facts that the owp-
erd ale few in number and geueraliy in the con-
trol of lealing persons and they manage
thelr own bavk without responsibility or con-
trol. The cueliler is no restraint spon Lhe di

rector, because the director is the owner. and
may do with bis own s ba pleages Hence,
instead of following the lezitimats business of
baskirg, the solc owner and macager embarks
iv any sort of speculalion be chooges; takes

| out of his own bank for bhis own nse a8 much

money a8 he plezses; buys lands and negtors
and town lote and accommodutes his friends
and dees aoy usconsiolled amouat of lika prac-
tieen, which are sure to bireak any bank. Such
practices caanot be done in banks owned god
organized as are the Unien and Plantery’
Bavks. The officery are a restraint on the dj-
recters, and the directors are a check ou the
wilicers, and the stockbeolders stand over botl.
It la nol the bank of the officere, and therefore,
oeither directors or efficers feel at tiberty to do
with it as thelr own.

Obsesve the bask in another aspect, The
slockholders sre mostly gentlemes retized from
ective burinese, trusteeee and guardiace. They
2re pergons, to & large exteut, cotten! with TRg-
ular and moderate dividends—petecne who pre-
fer and aim 1o pecute the salely of Lheir jn-

er than to put It at bazard for exorbitant
». This is the chisracter of the grast body
of the wiockholders, and for the most part the
maskzemant of e banks bas beew in couform-
ty to puch charscter

It appears that some prreace still eling to
the nat:on that if the charters of lhe Ugion
sud Plavters’ Banka ke allowes 1o expire and
their :lriklll withdrawn by the Philadelpbia
v orkboldere, olhery will come from abroad to
wipply Wie vacancy, of the capital will be pup-
plied by our owa citizens. 1 dispair of beisg
able to change the opinions of such persons
#0 blind to the most obvious trutha. Bat bere
s & single and receut fact which ought to be
decisive with candid men. The last session of
the Tronensce Legislature, in order to procare
the capital to estabiish the two new brsoches
of the Bank of Teunesase at Mempbis end at
Kooxvwilie, directed to be seld the stock owned
by the State iz the Usnion sud Planters® Bavks,
amounting to several hgsdred ihousands of
dollare, wore, 1 think, than §700,000 The
satharity to well this stock or a sufficient
amoust of it was given o ihe Bank of [es.
nestes, al the boad of which is that grand asd
veteras Democrat, Ceve Jobmson. A large
amount of the stock, | Jearn from good aue
thority, bas been sold. Who, think you, were
the purchasers, and where do they live? In
Tennesse?  Hare wag the chance for parsonsy

ment logsther with medersts dividends |

happy climate, avoidiog on the one band ihe
killing froeta of Northern winlers, and on the |
otlier the burniog and extacsting beats of ibe
farther South ; and Lrere also the sessonable
rains fall wiiile the earth is growing her craope,
with a regularity and certainty hardly known
anywhere olae where cotton grows. These
constitute the elements of the prosperity of |
this conntry, but it was the eapitai and credit
which the establishwent of the bauks bhere
furpisbed, ahich quickened these clcments
into active life, and moulded them into the foll
devolopment which we now witness hete and
are so prouwd of.

An they bind 90 much ageoey in bringing this
city and country to their pressst proeperity, so |
ia Wheir conticued ageocy epsential to mamntatn
theen at their present condition, and to carry |
the city forward and upward to thosa heights
|of greatness which s many of our sennible
men Lhink is our desting, and which is also the
opizion of so many of the strangers who visit
us acd lears the resources which we bava to
yroduce such results. If it were possible to
deprive this city of paper money and the
credits and facilitiss which banks farnish that '
fssue paper money, and to exclude from use
bere s monsy avylhing but coin, (he re-
sult cortainly would be to arrest this great
growth which we hope for and expeet;
and most probably wonld be te travafer much,
d perbaps the sreater part, of the cotton
trade ta Now Ocleans, and with it o eorreapogd.
ing portion of the other trade dependant on
| Thm cation trade ; and o the tralo, a iike pro-
| porticn of the reuts of housss, the occupatious |
of mechanics, the professions of lawyers, doc- |
ters and predcliers, and the bosioess geoerally |
of all those persons whose employments and
subsistence directly or indivecty grow out of
the trade in cotton ; ivclading in the throng of
those who woeuld bBave to travel awsy from
Memphis to find room to live, the aditors and
publisbers of newspapers, which now find their
support in the advertisements and other print.
log, which this same colton trade sow fur-
uishes thew

It would be sasy to explain how it would be,
that the extinction of bauk credita and issues
bere would tend to tranefor the heavy com-
meree of Memphis to New Orleana and ether
cities Norih and East Thls explasation was
dotie In an artlcle published in the Arrear
several moulbhs ago, It is pearcely mroessiry
to repeat it bow, and besides the present arii-
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markst valne. Al romyly slie=lud le

ImmlStawim

junl-dawfie

JAMES CLDER. .cousrerssse
Nrmptla Teau Aberdeen Ming
&

ELDER PARRISH,
COTTON FACTORAS,
Commiwion & Foerwarding
MMERCEAINTS,
Corper of Madison Sirest amd Froul Row,
Over the Nanking Hosee of 0. W. Cherry & Oo.,
Memphis, Tenn.

S den

Memphis, July Sth, 1858,

Jones, Brown & Co.,

TO° LD sumonace b (hatr friecds 254 the piuic, Lhet

in entaring ope= (bis, holr #1XTH BUHINGSS

BRASON in Mrmphls, vy foet 1 iDcambent Cpos tham,

to relarn (blr sofrnel st wisdrments (o the po-

paralled pairecain =i L'y bewlowed, and to profier

rearwnd 03 -qradces of (he)r vowearisd ctidegvgrs Lo de
SEITY & CORTLBOARIe B4 MNCrease of e 14 20

Onr slock of Nageteg Sepe Twine S=gir, Cemve, Ma-
Isapma, flama. Canidien, By i, T.0ercy, Fiesr Whirky and
Fasisties M les goosraliv—Lgriter wilh all arlie
im om=r iin=. i fresk o atue, and s low s can be Bad
In (Al marhet for Laelk of mi<c (39 tenal rrma I pane-
tanidealem.

Webuy a beadqoariers fo CASH ALONE, st »
recodsa wrallly aeguislib s to onr stel , 8o Lbst oqT po-
trons aeed Dof fenr pritzee sy Wmfetior aiicie, of oW
othorwiss thay froab

We cootinne io Stare srl Bl Coling of onr aid prices,
S0 oeals por bide. Cotism sherm! o heclviors ju our
mrge anld commudices Brich Ware honss, on Adsows
et

Lideral Cath Advatoms mads oo Do ted In plare, which
I alwnys esred, solews ot iomwien | shraced.
Respecifsiny Ae.
t¥-tawim JONES, BEOWN & 00
B Fy M'PTTTrnsiscsssssrecarisa-GE0. W, TRETTER

NEW FiIRM.

McNUTT & TROTTER,
Haw (Einder faroend 2 parinerabip for ibe purpese of
dolzg 8
COTTON FACTORAGE,
COMMISTION AND FORWARIING BUSINESS.
orfon -

HMesby & Hunt's dlock, Up Stairs,

W ot Vot s temties o the SrotiSt Bl
Bhippisg of Ootten. Alsa, Messivisg 3
Prwardiag Goole. Fagmod. Bope sod oiker ssppiies
furnisbed gL e lowest sates. A1 Jotion cesalyned Lo
meural, onless cilecwin [natricted
12, 158, Irbdawizs

EY

R secewed T. PARKIEN | Jusme a0 T toseye, & gogbures, Oolles Terns, &

NENMPHIR, THENN.

LGRING Rope and Pantstica Davgliss ruretaded
st the lowsst Markw Prices. Asb=lamizm

R. C. WINTERSMITE,
COTTON Fﬂl‘-'l;ﬁR. GROCER
OMMISSION MERCHANT,

Un Eank Aveswe, beiwe o ¥alisou and Mosirwe, (the 24
sigmd of Donaberiy & Apdiein )

Memphis, Tennessee.
1AM sow Ls receipl of & larg- #tech
of G ala, sl censlamtly reowiv)
bem. cuvsistisg i3 part of Mackine
ated Hand Roow, Kevtoeky Bagiing,
Baces, Lard, Braadies. Wihkiky, and Wines, logrid=r
with rvery variely of Grosertes, o whirli § g ronstant-
iy safing. 1 Dave alss (e Demt Syands of Eentocly
Pz
tular sitenl <o given 10 storlog snd ied] agdotion io
this market or fur shipment Iessrames poverred by
thr parties interestod.  Oplers premptly attesded to—
cetsigzmants saiutied froes sy frimts
ik R. . WINTEASNITH.

MiLEs OWER OLIDERSSE OWER
Mrmgals,

Tema, Lale i Scawrriie, Tecxm
Qiwen & Owen,

Cotton Factors,

RECEIVING,
Forwarding and Gemeral Commission

MERCHANTS,
V785 DMain Sitroot
MEMPHIS, TENN.
WRare prepared L0 give our amiy
Wied attewiies tu ihe “Soring, Sellin:
Shipping of Cottes, Tobascy
ey prefamw casgss? = aar o
Alsg Lo ihe Reorjring sod Forwenlisy of Gpods. A
by Basts wiif Lo asverad by otr rpen peilk
cies of Insursuce, sod while 1 stars By cor Pire pelicy
of laaaTance, najees olYerwim fostrncted. Al tawtrye-

No,

Wa shall Always be groparsd Lo settle W1 Cotton amd
oiber belances, In acvordance with the iseirootisme of
eur pairotis 291§ twgwls

BARNETT ORABAM. . coscavsn neba Wi, KENAN HILL

GRANAM & HILL,
COTTON FACTORS,

E COMMISSION,

GROCERY MERCHANTS,
Ne. ® Front Row,
MEMPHIS, TENN.

Bagging, Rope & Piaatation Supphies on Baod.

‘Hrmluﬂ“u beat astemtion o sriliag Coltun amt

nee. C memieslong fue o [U3g Cotlcn [rom s0d
ofaw 1t Beplember 24 p'r oent. Por Becstving and Poe-
wasding cottin 4 cemes per hale

COTTON FACTOR,
COMMISSION AND FORWARDING
MERCHMANT,
s-.th-um;-wmam

Jesie-hyw

5. B Ricmanps, City Repiator |
Moty

Hume F. Hill, = |

!JUI'I‘IGE OF THE PEACE,
i Notary Publle.

|} E D BAUSE
|
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sl o Taee Getruoemis of wriling; to Whe fabin of :
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T e — 1
C. K. HOLST & SON, |

mﬂ!a k s
UNDERTAKERS,

Msin-8¢., Old Stand, helow Monroe.
(The adderf permanent atend in Ihe city,)

ATE conetastty oo band all sizow of Patest Metelic
B=viai Caees. whkd idry iae azd pul wp AL =12gNt

Cabinet

o 152 bewl manser.  Alsg, all kinds of Wissd and Cledh
Ovvrred (Sfits, which 2oy sall 02 o fair price

from e cowalry prompt stiended 1o, and Pur-
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 Remaval,
R E. ORNE'S LAND OFFICE,
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iats, tmprovel and = 4 n N and sn-
Yarte alwers wm hesd gud loe sade wolT.ty

Sheriff’s Sale.

T virtne of 8o order of sale b me divesied frem the

aoeof Huse P Bil, Beq , o8 juifgmnt br si-
leshoent in favor of ¥ Hazter k Ou, we &= v 5.
RadF 0 Crawted f T $A2 M ead ooets. | wit log Ind
Nuvember oral, (8 troal £ Uk Sheri® s Ofeson Madi-
sk . treef, in Momotis. el to the bighowt bidder ter
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wiih the kmprovemeats, (heraon Seing part of 0t No —
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NEW

YORK & CHARLESTON

STEAM SHIPF LINE.
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Tt o
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~Gwe yenrs o Lia fresi
Cas Setrruined o birm oot e
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ay.
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ey Lle

weais, poeticy of

e Presghit or pmsszgs . arpiy t
DRXAY MissHOcs &
Corser Bast Buy wod Adger’s Boms w

Burean.
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1 will b= ¥
i Teriee | Notioes Cards, Clreninss,

3 ANV speries of qriiets e irad
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xR "her my

el 1o de fUr Lemnietves
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The slvertioer w [ o'se secgan - 1139 s> Corrmifot.,
temer 0f rvery Eind, ettyer Emgimbd. Fremca, Spesial,
Grrman, e [1allan.

Pomiry,

anl conddentiat

¥ 24 e for Altaoms. Netes, SNTiee-
g the mret deileges

cumstarew or ewent 0 VA Wil b B LA |t mebwalee
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